Phwong phap luan
Nang bac xep hang tin nhiém dwoi
tac dong cua tap doan

Ban cap nhat 1.0

Ngay cap nhat: 21 April 2022
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Giéi thiéu chung

- B tiéu chi dwa ra khung phan tich chung va néu rd cac budc trong viéc xay dwng méc XHTN clia don vi phat hanh (ICR) dbi voi to
chire tai chinh hoéc td chirc phi tai chinh, tuan theo cac quy chuan va théng lé québc té.

- FiinRatings st dung cach tiép can dwa trén nguyén tac dé xép hang va giam sat xép hang néi dia, tuan theo cac quy chuan va théng
l&é quéc té. Nhirng tiéu chuan chung nay ap dung cho viéc xép hang tat ca céac loai hinh doanh nghiép va loai tai san. Tuy nhién, dbi
véi tirng loai hinh don vi phat hanh va cong cu ne, FiinRatings cé cac b tiéu chi riéng va cu thé hon dé dwa ra XHTN.

- FiinRatings dwa ra mic XHTN cho ca& don vi phat hanh va céng cu ng, va déng thdi dam bao tinh so sanh twong quan clia két qua
XHTN gilra cac nhém nganh va tinh so sanh theo thoi gian. Diéu nay nghia 1a, véi méi ky hiéu mbc diém XHTN ma FiinRatings quy
dinh déu biéu thj cuing mot mde tin nhiém chung ddi v&i cac don vi phat hanh va cac cong cu no ndi dia da dwoc danh gia trong cac
Iinh vwe khac nhau va tai cac thoi diém khac nhau.

« Phuwong phap tiép can cla FiinRatings dé x&p hang cac nha phéat hanh (1a tb chirc tai chinh hodc td chirc phi tai chinh) bao gdm viéc
danh gia toan dién cac chi tieu cbt 16i (cac chi tiéu anh hwdng Ién d&n mirc tin nhiém cla céng ty tai chinh), va ca céac chi tiéu bd
sung. FiinRatings phan tich va dwa ra céac kich ban dw phong vé hiéu qua hoat dong clia cac cong ty tai chinh dwa trén cac chi tiéu

nay trong qua trinh thyc hién XHTN.

« Néu quy vi c6 bat c& cau héi/ thdc méc nao, xin vui 1dng lién hé ching téi qua website https:/fiingroup.vn/ContactUs hodc email

fiinratings@fiingroup.vn.
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Khung phwong phap danh gia tac dong tw tap doan

Bang biéu 1: Khung phwong phap danh gia
Ho so tin nhiém cua tap doan

Danh gia

mdrc do tin nhiém
cua tap doan

Danh gia
mdrc do tin nhiém

cua
cong ty thanh vién

Nguédn: FiinRatings
Ghi cha:

Diém XHTN so’ bd
(SACP)
cua tap doan

Diém tiém nang vé
XHTN nha phat hanh
(Potential ICR)
cua tap doan

Diém XHTN
nha phat hanh
cua cong ty thanh vién

Piém XHTN so’' b6
(SACP) cua
cong ty thanh vién

XHTN: Xép hang tin nhiém )
SACP (§tand-AIone Credit Profile ): Diém XHTN so bg ctia nha phat hanh truée khi xem xét cac tac dong tir bén ngoai (tAc dong tir chinh phid hoac tdp doan me)
ICR: Diém XHTN cda nha phat hanh sau khi da xem xét cac tac ddéng bén ngoai (tac déng ttr chinh phd hoac tép doan me)

FiinGroup

Bang biéu 2: Quy trinh xac dinh diém XHTN cta cong ty thanh
vién dwéi tac dong tw tap doan

I. Xac dinh cau tric va ti Ié s& hibu cua tap doan

Il. Xac dinh Biém XHTN so’ bé (SACP) cua tap doan

lIl. Xac dinh Diém tiém ndng vé XHTN nha phéat hanh (Potential ICR)
cua tap doan

IV. Xac dinh Diém XHTN so b6 (SACP) cda cong ty thanh vién

V. Bédnh gia mirc d6 nang diém béi ho tros tir tap doan
téi cong ty thanh vién dwa trén tam quan trong chién Iwoc
cua coéng ty thanh vién

VI. Xac dinh Diém XHTN nha phat hanh cda cong ty thanh vién sau
khi danh gid mdrec ho tro tor tap doan
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Tac dong cua tap doan:

MU'C PO NANG PIEM BO'I TAC DONG TU TAP POAN dwa trén TAM QUAN TRONG CHIEN LU'Q'C CUA CONG TY THANH VIEN

C6t 16i Cao
. ‘Giém 1 bgc
ter Diém tiém nang vé XHTN nha
phat hanh cda tap doan

Ngang bang voi Biém tiém
nang vé XHTN nha phat hanh
cla tap doan

ty thanh vién;

Kha cao

Gid trj thap hon cta: :

(i) Tang 3 bac ter Biém XHTN so bd codng (i) Tang 1 béac tir Diém XHTN so bo
(i) Gidm 1 béc tir Diém tiém néng vé

XHTN nha phat hanh cda tdp doan

Vira phai
Gié tri thdp hon cia:

cbng ty thanh vién;

(i) Gidm 1 béc tir Diém tiém néng vé
XHTN nha phat hanh cda tdp doan

Thap

Khéng diéu chinh tor
Diém XHTN so bé cua
cbng ty thanh vién

a gde Xa 0 A LQUA RO O A U A
_ TINH LIEN KET VE KINH TE .
Cao (H) Twong doi cao (MH) Vira phai (M) Thap (L)
Cao (H) Cot I6i Cao Khé& cao Vira phéi
Vira phai (M) Cao Khé cao Vira phai Thép
Thap (L) Khé cao Vira phai Thép Thép
TiNH LIEN KET VE QUYEN HAN, TRACH NHIEM TiNH LIEN KET VE KINH TE
CAc chi tiéu danh gia chinh (%) H M L Cac chi tiéu dil‘“g gia ‘ih':”ht . H MH M L
Nhan dié 1. St dung chung tén thwong hiéu hosc e ';y M) etz .?Tg gu‘? gy yd“
pliai o nhan dién thwong hiéu véi tap doan Stratea an t"'e” 2‘1 vo! ,?(E hoa”'h";,u‘; 0
g hie 2. Cdng bb dai chiing vé co cAu sé hitu >trategic quan trong doi vol k& hoach xinh
z . . N O importance| doanh hién tai va twong lai ctia tap
£ (91,5 I CYE GO 7R VD (i to the doan, tinh phé bién clia nganh
phan’ lon n.h,an SE'P oot !0' caa t?p d?an — parent 2.Co t6n‘tai sw lién két chat ché qua Théa
Mirc d6 tham 4H9to f]l-f g'atq] sgt thuong xuyén va quan ly lai v& nhiéu phwong dién gitra cong man | Théa | Théa
gia v& mat quan |_"3 'C € Ui ap ?an : : S— Théa ty thanh vién va tap doan itnhdt | man | man
tri 5. C6 sw ho tro Ki thuat thuong xuyén dén man Théa Théa Extent of 3. Mirc d6 s& hivu hién tai va twong 5/6 4/6 306 Théa
cong ty thanh vién ttr tap doan itnpdt | man |l parent lai (>50% 16 s& hru) 4 dam bdo | Y | s | ot -
6. C6 quy chung vé ngan sach gitra tap doan 4-6/10 . holding tinh chi phéi chitiéu | chitieu | chitiéu méan
o e 710 | 2N duo chiphot _ (B4t | (B&t | (B&t | dudi
VENCOmOM A ANIRVIEN hitiey | H€u chi / 4. Mtrc d6 dong gop vé doanh thuva| ,. - - -
7. Bang chirng vé viéc hé tro tir tap doan | CTICU | gy 60 4110 I e Joanh U YA puse | buse | busc | 316
9 9 Tz 2P (Bat buéc (Bat buge chitiéu loi nhuén cta céng ty thanh vién doi 2 2 4 2 e
(cac ho tro trong thoi diém cong ty thanh 6 m théa man Vi tAp doan e = e el thoa thoa théa | chitiéu
vién hoat dong yéu kém, thu I5; tang gop vén | 19 197 | chtiey 7) T ouat S IS tram b st duna | &N chi| man chil man chi
tai cong ty thanh vién, cac khoan cho vay chitieu 7) ) ! sua’snj o’lxren vqn SEP U”S tiéu [tiéu 1,5)[tiéu 1,5)
cong ty thanh vién khong can tai san bao Economic | 5.Khandng hotrg clatapdoan | 4 4 5
Stated posture | g,y incentive to| trong trudng hgp cong ty thanh vién
of management | g "c4¢ cam két hoac dam bao v& viéc hd tro the parent | gap kh6 khan hodc thu I
tlr phia tap doan 6. Lich _sfra hoat dong ctia cong ty
9. Cac diéu khoan hd tro cé hiéu lwc v& mat thanh vién lau doi hon cac cong ty
phap ly gitra tap doan va cong ty thanh vién hoac ddi tha canh tranh chinh trong
10. Tinh trang cw tri cla tap doan me nganh

(*) Chitiéu khac c6 thé hé tro viéc danh gia: Tinh trang niém yét hodc dai chiing ctia tép doan
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Hanoi Head Office

10th Floor, Peakview Tower, 36 Hoang Cau, O Cho
Dua, Dong Da, Hanoi, Vietham

Tel: (84-24) 3562 6962

Email: info@fiingroup.vn

FiinGroup®

ENLIGHTEN THE MARKET

Ho Chi Minh City Branch

3rd Floor, Profomilk Plaza Building, 51-53 Vo Van
Tan, Ward 6, District 3, Ho Chi Minh, Vietnam
Tel: (84-28) 3933 3586

Email: info@fiingroup.vn
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